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‘Negosyo sa Barangay’
launched in Magallanes

MAGALLANES,
Cavite - The Depart
mient of Trade and Iy
du.lr:,- (EXTT) Camdie
T fisinched “Megrayo
Na Barangay® (business
in the village), which
meant to provide bus
ness asklstanee o b
ding Cavite entrepre
newrs and those wming
1o level up their b
ness growth,

“1'wish to encour
upe the buslness aspi
rants o aciively par
Heipate aml  broaden

the Pl brilivy and sy

nificance of et H TR i
i chireg Department of Trsde wid Latdustey Lavite Prosiocial Drocior Nedy

Cinuvara (left) encour ages village folks and aspir-
ing entrepreneurs fo avail ol the assistance seevices, Ui ||l||_J|. Uhe willage business program, d||ri|15 the [W"‘hinﬂ of the

neurship” DT Cavite

Provincial Dirgctor  Negosyn s Baranjgiy’ in Darangay Urdasiets, Magallsnes, Cavite on July I3, 2019, The program serves as an on-site and

il reoch beusiness information, training, sod J0lls-enbamcement vemue
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DA-Calabarzon '

implements
measures vs
swine fever

The Department of  region.

Agriculture (DA) has
assured the public it have been conducting | T*Hen!
cam- | (NEGOSYD.., from page 1)
paigns; distribution of

is implementing mea-
sures to prevent the en-
try or spread of African
swine fever (ASF) and
protect the hogs and
swine sector in Cavite-
Laguna-Batangas-
Rizal-Quezon  (Cala-
barzon) region from
the disease.

DA Calabarzon
Regional Executive Di-
rector Arnel de Mesa
said last July 22 the DA
Regional Quick  Re-
sponse Team for ASE in
close coondination with
local gowernment units
crealed to control the
spread and  eliminate
the ASF if it enters the

B

De Mesa said they

social  media

information, educs

tion, and commumnica-

tion (IEC) materials;

and random inspec-

tion of markets for

banned canned goods

and other meat prod-
uets,

Representatives
fram the livestock in-
dustry and various
government  agen-
cles converged at the
Southern Tagalog In-
tegrated Agricultural
Rescarch Center (5T1-
ARC) in Lipa City,
Batangas last July 19
to come up with a uni-
fied action plan to re-
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IMF cuts two-year
growth forecasts

Mo thanks to the
delayed  implementa-
tion of the 2019 na-
tional budget and the
trade tensions between
the United States and
China, the Internation-
al Monetary Fund has
slashed by half & per.
centage paint to 6 per.
cent its growth forecast
far the Philippines for
this year.

“The
revision mainly reflecty

downward

weaker-than-expected
external demand and

weaker-than-expect-

| ed public imvestment,

partly due to the de
tayed approval of the
2019  budget” IMF

ICpresetita

Mayur Jasmin Ma-

. ligayn-Boutista lauded

the

DT1-Cavite  for
holding the MNegosyo

sa Barangay' program

| (LRT-1... from page 1)

tensicn will be visibie
from the streetd in the
coming weeks.

The app. which
will be available on
both 108 and Android,
will provide com-
muters with real-time

tridn schedules using

spond to the threat of
ASF 1o the reglon.
Vilma Dimacu-
langen, the DA Re-
gional Coordinator for

for

tive in ihe Philippines
Yongzheng Yang said
late July 24, in his re-
spomse o guestions
about the Washington-
based multilateral in-
stitution’s Warld Eco-
nomic Outlook [WED)
Update report released
July 23 night.

Based on this re-
port, the IMF lowered
ity 2019 growth out-
look for “Asean-5"—
which groups the Phil.
ippines,
Malwysin, Thailand and
Vietnam-—10 5 percent

[ndonesia,

from 3.1 percent while
it projected  global
eConomiIc EXpAn4INn
dinweing to 1.2 percent

froam 5.6 percent last

that  will

cnfourage
people to put up their
biistecsses and for ex-
isting ones o expand

o ather bakiness ap-

GPS trackers, as well
as a crowd monitor-
ing feature, Light Rail
Manila Corp president
and CEQ Juan Alfonso
said.

“It helps passen-
gers really mavigate
through the LRT sys-

Livestock Program, fa- compensation for the J,u:m to

PH

year and 3.8 percent in
017, The slowdown
was antributed to the
trade tensions befween
the United States and
China

In April, the IMF
projected & 6.5-percent
growth n the Philip-
pines’ gross domestic
product (GDP).

Its updated 2019
Philippine growth fore-
cast fell to the low end
of the governments
downgraded &7 per-
cerit target range for the
year.

First-quarter GDP
growth skidded to a
four-vear low of 56
percent mainly dus

arderspending of PJ

portunities

Bath the govern
ment agency's wfficials
and  representatives

from the scademe of

tem. It gives them
real-time  schedules
of when the trains are
arriving... With the
crowd function if ane
aof riders is beside two
stations he can chooge
between stations with

the least amount of

billion a day on pub
lic goods and servicey
during the start of the
year as the governmen;
upn".lll‘.'d using reenact.
ed 2018 appropriations,

President Dufterts
signed the P3.7-trl.
lion 2019 budget only
o ,.tpﬂl 15 as the twp
houses of Congress
carlier squabbled over
“park” funds

For 2020, the IMF
also  downscaled jus
GDF growth forecas
for the Philippines o
6.3 percent from A6
percent previoushy.

“These revised
forecasts [for the Phil-
ippines] are still among
the highest.

fered  their various
programs and projects
to capacitate skills of
Cavitefio enirepre-

NEUrs.,

traffic,’ Alfonso said.

Funding for the
LRT-1 Cavite exten-
secured
despite the delay In
the approval of Light
Rall Manila's pro-
posed fare hike, he
faid.

sion  was

prevent e

cllitated the discussions affected farmers, pos- trylexit of concerned

ASF key issues.
These include

affected animals, and
issuance of LGU resp-

agricultural  interven-
tion programs.
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MEPUBLIC OF THE FIILIPPINES REFUSBLIC OF THE ., COUT
MEGNHINAL TRIAL COUNT MEpCMMAL HECION
FOURTH SUDICIAL REGION PoURTH JUBICIAL BECC
WRANCT 108, CARMONA, CAVITE BEANCH 199, CARMON
B UNIIANK, TN, WOME DEVELOPMENT MUTLAL FUND,
Pennaoner Mhorgages, Pemsremer Mg
W
Uikl Cmie Mo, SP-C-LAA-DRI000 il Come ™ §orvchomry of Baai
Far; Extrajudietal Enrselosre of Resl B argege wedes Act T13%.
v - Exiate Mlariguge under Are 3] 38, ss vira - g
Amruiled
BAANA MOKE PEMALTA SABLAT, WA, WILNA 5. DELIMA.
Respsnioidaiesen Fenparechors Margags:
. . Kivrrrmermsasansnpnmne e
ROTICE OF SHERIFFS SALE NOTICE OF SHERIF
ammdnd by At $119 Slat by
Lipsan entrw-judicial petiinom B sale under Act 1115, us amsended by Act S11H fied iy the UPﬂﬂ-ﬂ!‘m:ﬂlmfwd:-armﬂﬂf mhr-n!—l"*'.":
Petinonet merigaged, DU UNIMANK, INC., wiih postal sddress w1175 Sauth Tower, B0 peiiisinenimerigagee. HOME ““Wm::m Mamdata ramg Cirs
Corpurate Conber THW Mukail Ave., Miskatl Clty aguinst the mapondentmongagor, HAN A 12* Fisor, JELF Businms Satetians Crater, Na. 08 s, with powcal shirees w Tha
mm.’iMMI‘“lm.HﬂMQMJH"M ﬂi-ﬂ!ml“-“ﬂnl m-lhhm"'-

Lantls, Cormana, Cuviee and Mo, 8760 Magallomes St., Brgy. &, Cormans, Cavlin, and for Thwamg Bakal S0, Harupin sng Bk, Mandafsyssg

i i St O Vot mismigaped debl which as ol Febrmary 1, 3010 amevts o 81X HUNDRED mrgsged debt which ay of Nevember ¥, 2018 pmous= @ mmwrr::;?m
TRIRTY-NINE THOUSAND ESGHT HUNDRED FIFTY NINE & | V180 (Fhpd 059,13, GNE THOHUSAND TWO HUNDRED SLYTV-EIGHT FESDS & I“:uu : fl-!.
enilusive of abl legal Moo wnd sngpenses mcidental bo this furecheure and sale, the sedlersignad fuusive uf bl legal foes and exprines inchbssnl & tis fof i um"‘
Chark o Cou wnd ex-0fieis shers! will sall w public auetion on SEFTEMBER 13, 7019 at cnurcm.un..ﬁm-m-m-uﬁnmﬂﬂ"““?m "
Db w'eleck i tier marming o s thercafinr i the Crust Room of Branch 109, Reglosal 10:08 o'elwck in the marmimg nr soem thermafier n e Couse Ruom of Bra=< Frgoes
Triad Court, 2 Hadl of Justice, Maduya, Carnvams, Cavite 10 the highes bider and for CASH Trat Cowr, JF Hall f Hesice, Madaya. Camona, Cavee i the bighsst hidier aad for CASH
o CERTIFEED CHECK, b Fhilippine Cumremey, the fodlining deserited seal proparty iogriher o CERTIFIED CHECK, in Fixlippine Carverey, the falliwing deseried al FropeT St
withy il th buusdhingy mnd viher enprovements exisiing thares, 1o wit weith all e budlilings Ead isher impr g th nwik
Trunater Certifiente of This TRANSFER CERTIFICATE OF TITLE
M BAT-201 6067450 Na T-1324701

IT 1% HERERY CERTIFIED shat cortinls Losal vitmated i BARANCAY OF LANTIC, MUN A PARCEL OF LAND [LOT 48 BLOCK | OF THE CONSOLIDATION
OF CARMONA, FROVINCE OF CAVITE ISLANTHOF LUZOM, beiedd amsd deics hed s SURDIVISION PLAN PCS-04-020766, REING A PORTION OF LOTS Seba
SWOAITRE & LOT &1, PSD. U914 LEC RECORD NO. M58 & 055 SITUATED

A PARCEL (F LAND (LOT 5 BLE. 17 OF THIL COMSOLIDATION AND SRV IS0 1% BARRIO OF LANTIC, MUNICIPALITY OF CARMONA, FROVINCT OF
FLAM PCS-04- 024550, BEING A PORTION OF THE COKS OF LOT %, PSLL 8% ) 44, CAVITE, ISLANT OF LUZDS. BOUNDED ON THE SW. ALONG LINE -2 BY
PED-119I6 & LOT I BLE 12, PCR-BA021766, LRC. RECORD MO, 21851 & 43578, ROAD LOT 3,08 THE NW, ALONG LINE 1.1, IV LOT 47 BLOCK §1 0% THE
STTUATED [N BARANG AY OF LANTIC, MUN, OF CARMOMA, FROVISCE OF CAVITE, NE. ALONG LINE 14 BY LOT | BLOCK 12 AND ON THE SE. ALUGSNG LINE
ESLAND OF LUZON, BOUSDED 0N THE ME. ALONG LISE 1.3 T LOT &, BLE 32 41 BY LOT 4 BLOCK | ALLGF THE CONS-SUBD, PLAN. BEGISSISGATA

PT.MARKED 1" ©% PLAN BEING S 14 DEG. 09°W M 175 FRCOM BLLM
Wik 3 CAD-ERE CARMONA CABASTRE, THESCE MO, 08 DEG. 1%, 500, TO
PT.3: THENCE %81 DEG.SNFRB M. TO PT 5 THENCE & 8 DEG. (FE. ol
T P4, THEMUE 5. 81 DEG ATW. A9 AL TO THE POINT OF BEGINNING,
CONVAINING AN AREA OF FIFTY THRLE (0 SQUARE METERS, MORE 0l
LERS ALL FTS. REFERAED T0 ARE INDICATED ON THE FLAN AND ARE
MARKED 0N THE GROUND BY PS CVL CONC. MONS 15540 CM. DEARING
TRLUE: DATE OF 001G, SURVEY JULY 2830 1917 AND THAT OF THE €085
SUBD. SURVEY, MARCH T-15, 2007 AND WAS AFFROVED OX JULY 30, 2907,

O THE SE., ALONG LINE 223 BY LOT 3, RLK. 52 ON THE SW., ALOMNG LINE 5-4 By
IRCWAD LT 10 AND O THE MW, ALUNG LINE &1 Y LOT 7. LK 3 ALL OF THL
CORES.- SUBD. PLAN BEGINNING AT A FT. MARKED 1" 0N FLAN, REING 5 12 D60
B, IR A ML FROM BLLM MO 2 CADLIAS, CARMONA CADASTRE THENCT 5
14 DEG & 4% M TOPFT 2; THENCE S 74 DEG 16W, B8V M. TD PT 3, THENCE
M1 DG W, 4080 ML TON T, & THENCE N 78 G 168 LB M. TO THE T OF
BEGINNING, CONTAINING AN AREA OF FOETY (40) SOUARE METERS, MORL Ol
LESS ALL PORNTS REFERRED TOARE PNINCATED 0N THI FLAN ARDARL SIARKLD
O THE CROUND BY FS, CYL CONC. MONS. L9040 CMS , BEARINGS TRUE. DATE
OF ORIGINAL SURVEY JULY 2530, 1917 AND THAT OF THE CONE SURD SURVEY,

OOT, 114, 3007 & WAS APPROVED ON SEFTEMBER 72, 200E Pruspecsive buysrs andios biddlers s bervdry esjoined u it fir thrrescives the

il o the saad resd properTy srd e sncsbrance Bersse, il Siery be 4y

Froapecnye hayer sl oo Bedders ure herohy prpesned 1o snveddigaie for demsslyes the

. All seseled By st b mibranied [0 e inderngoed n the
tihe of the waid peml peoperty mnd e enciumbrance tormun, if thers be any e horve-atnsnd tire and duie.

En the evemi the auchon vhould nt whe place o te wid i s i i il Skl
A snabesd iy vt B subiisitted 80 W undersigmod on 1hs abyve-wsted Sme asd dae. SEPTEMBER 37, 3019, ot the same tivm sk lace wihong

i e vt thee isction ihoubd mot ki place on the wed dete wod tme, it dall be held on Sane 11, 2014, & &
SEPTEMBER 17, 2019, ai the e tarse wned place withoes further otce g
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(Spl) BON GERARD B ASCARO
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wﬂn{lhl philippines
Jeicial
REPUBLIC OF THE PHILIFPINES REPUBLIC OF THE PHILIFFINES Fﬂﬂ“ i =
FOURTH JUDICIAL REGION FOURTH .ltI‘b‘Itl.i.l.!l!:ﬂ'lth Il-ﬁm‘:.m rmn url.'ﬂl'
REGIONAL TRIAL COURT REGIONAL TRIAL COURT nmﬂﬂ n"
BIANCH 15, NAIC, CAVITE WRANCH 18, NAIC, CAVITE ity off Bacaat
HOME DEVELOPMENT MUTUAL HOME DEVELOTMENT MUTUAL wCh CORP.
FUND (PAG-INIG FUND), FUND (FAG-IBIG FUNT, - NATIONAL HOME soRTGAGE FINATEC e
WhongagesT'rin) o Mg gen Peist
FNC-2aI%-31 FNC-1810-31 -
For h'll:l':ﬁrmmm'ld For: Exirn-pasdicinl Foreclonre ol Redl Hl- I:“‘I el
e Estaiy Morgags weeder el 1114, b Estme under Act 3134, 1 or: Faorejudicial
s Amended by Act 4118 o Amesded by At 4118 Y fieal Fatials Moripee
LEASON REROQUIO DOBLE. NILZA BERGANIO GONTALES
ﬁmﬂ.l o MARRIED TO ELMER PAYLA e
Mg ugor/Respondent GONEALES, MARIA LEA D, CACAT]
L Mangegor Hespondeni. GERLO CACATIAN,
A== " . i
MOTICE OF EXTRA-JUDICIAL SALE —
SOTICE OF EXTEAJUDICIAL SALE e e

Upon Extra- Jhudicial petision for sale under At 1133, s
umended by Act 4118 Bled by HOME DEYELOPMENT
MUTUAL FUND (PAG-IBIG FUND), mongiges/
[petitionsr, with office sddresa af the 12* Floor JELF Bravinesy
Sabation Ceater, Mo, 409 Shaw Boulevard, Mandivyong
iy mguinsl GLEASON REROQUID OBLE, dagle
writh poial sddress s Mo, 513 Cordiflers 51., High way
Hifh, Mandaiuyong Chiy, Metre Mandla 1o satinfy the
mortgage indebiodast whech s of Marck TR, 2019 smounts
ts THREE HUNDRED EIGHTEEN THOUBAND
THREE HUNDRED SEVENTY FIVE PES0S & 1V100
(FVIRITE LY} Philippine cusrensy, inclusive of mberest,
presalties and other charges. the undessigned Sheriff witl seil
ol publac soction oo Awgust 15 2009 st 10008 o'check in
e merning of sooh thereifler at te main ssgrance of the
Otfice: oilthe Ex-Dffici o Rhertfl m the Hall of hastice fomerly
Meayor Macario B Pesa Memonal Hall, Waic, Cavite, o
ihe beghenl indder, for canth and m Phikmppine currency, e
felliwing described propserty with all the improvemenis
exmting Ehereoa, &0 wit:

IRANSFER CERTIFICATE OF TITLE
B 037200156

A PARCEL OF LAMD (LOT 57 BLOCK 1] OF THE
CONSOLIDATION SUBDIVISION PLAN PCS-04-
G255TH, BEING A PORTION OF LOT 5-A-1, PSD.
O4-21008l;, LOT 2963-A- 1, PSD-04-0210252; LOT
TIGF-A-1, PSD-04-110291; LOT-2963 AND 2064,
NAIC EETATE, (V5-04-000557), LR.C. RECORD
NO._§, SITUATED TN BARANGAY TIMALAN,
MUNICIPALITY OF MAIC, FROWINCE OF CAVITE,
ISLAND OF LUZON. BOUNDED ON THE KE.,
ALOMG LINE |2 BY LOT 56 BLOCK 11; ON THE
SE., ALOMNG LINE 3-3 BY FOOTPATH 29, ON THE
SW,ALONG LINE 3-48Y LOT SABLOCK 11 AND
ONTHENW , ALDNO LINE 4.1 BY LOT 48 BLOCK
11 ALL OF THE CONFOLIDATION SUBDLY ISI0N
PLAN. CONTAINING AN AREA OF THIRTY-
FOUR (M) SQUARE METERS & s1x1.

Al senled bide must be subsitted 1o the undenigmed
an the abave-stated time and daie

Praspective bidders or buyers are bereby enjoannd o
invesEigmie for themazlves, the tile Berels sheve-deicribed
wmil the encambmnces ihercon, of any there be.

In case of the absenes of any perticipaiog hdd:ran
the sbove-scheduled dute, esid suction ssle will be rree
anil fisally held on August 11, HH 9 mthe same place and
i abdh @-menE ol

Wiz, Cavite. July S8, 1819,

{Sgd) MA. CARDLINA M. POTENTE
SherifT IV

Copy femished:

HOME DEVELOFMENT MUTUAL FUND
(PAG-IBIG FUND)

2% Floor JELIP Huuineus Solitiom Center,
Ha, 409 Shew Boulevard, Masdahiyong Ciy

CLEASDN RENOGUND DOBLE, Skagle
Mo $13 Candiflers 51
Highway Hills. Mandaluysng City

Mesrn bl

Poblicaticn | PERLAS NG SILANGAN BALITA
Daies

s dely 15, 12 & 39, 2009

Upon Extra:Fadfickl pelition fic isle wader Aot 1135, 6
amended by Act 4118 fled by HOME DEVELOPMENT
MUTUAL FUND (PAG-TBIG FUND), morgages’
pelstiomer, with affioe sddeess ol the | I* Floor JELT Bussnets
Saludion Cemter, Mo, 409 Shaw Bowlevard, Mandaluyong City
aguinst NILZA BERGANIOD GONEALES MARRIED T
ELMER PAVLA GONEALES with postal sidiess m NO.
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BSP tells banks:
Look out for
Yourselves when

. Investing
In risky assets

Banky Wil now these exposures entail
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stalement,

d’““""*ﬂ*w the Bangko Sentral ng
Of risk they ke on in Pilipinas (BSP) sald
their investment activ. that both banks and

ities while also assum.  quasi-banks

under

ing responsibility for s spervision must,
guarding against po- henceforth, take more
tential downsides that  responaibillty for con-

risks that certalan ln
vesimenls entull

OF particular o
cus for the new lib
eralized  framework
are riskler assets like
emerging murke
honds amd  “complex
structured  products”
which s banking in-
dustry Jargon for vola-
tlle dervative instr-
ments and securities
that were blamed for
the 2008 global finan-

chal crisis
The new HH.II'.II!'

meed to conduc n ap
Jrropeinte due diligence
prior to making an
investment and on un
anoing hasls,”

The new structure
also imeans that banks
which declde w 1ake
o greater rlak in thelr
portfolio
will have 1o sel aalde

Investment

e :'nrﬂ'rnl b guard
against sdverse market
et that coild
impact the value of
these assets.
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Stronger peso,
repayments reduce P

net
H

debt

to P7.869 trillion in June

A stronger peio
and net popayments
slightly reduced the
natlonal government's
outstanding  debt to

P7.869 trillion as of

Jane.

In & report July
26, the Buresu of the
Treasury the
country’s outstanding
obligstions  declined
0.6 percent month-

The rate of in
rease in prices of basic
OO ities among
Poor amilies fell to an
I-month o in June
mid dower food price
INcreasey,

1 & report ast July
% the Philippine Sea-
K Auther
g riy
Frice ingey
Lo T

Percent Income
alds further food-alane indes, mnfla

Fied 1y 4
8- fear
Iy
St iy

™
My,
The. pocy
Nuh‘

“ﬂem:r,rpﬂ_
W17,
the fipy six

a

Iungn_lflatiun
among poor lowest
in 18 months

PRICent year-  thon esed fo 14 percent
by month, the in June from 4.1 percent | ment afficial, however,

percent a year s,

on-month from the ened to 5123331 o
record P7.016 trillion  end-June from sLIn
in May. agalnst the US dollar
in & statement, in My
the Treasary attrib- Bul compared 2
uted the lower out- o year ago, the govern-
standing debt to date  ment’s debt jumped
to “net repayments 121  percent from
of both domestic and  P7.016 trillion.
foreign loans end for- Over two-thirde
¢ign exchange fluctu-
ations.”
Thepesostrength-  rowings, which rose

of debt remained lo-

cally sourced bot-

The Departmeri
of Trade and [ndustry

(DTT) is already pre-

percent in NCE was also
below the 47 percem
registered ootside NCH,

Mationwide, “cop- paring for the impact
tributing 1o the down
trend were the sower Philippine labor force.
anmual rales posed [n
the indices of food, bev-

of automation on the

anticipating a muassive

erages and tobaceont 43 105 of jobs and finding
(PSA)  percent, and fuel, light wavs to keep Filipinos

“omumer and water, 3 percent” employed umid fierce
for the b the PAA said

compeiiion from
In the case of the -

A ranking depart-

month age and 62 sabd theres no need 1o
fear these robots, Jike

"The annual rate

i“hiﬂniuuu, of the index of corn de- those killer machines
Wemged 47 dined &t o rate of 15 0 movies called “ver.
lrom the percent in June. Except | minatoes

et of 54 ; .
Percent i for
hh“dh the indices of eggn | A report
Yeur  and cereal preparations,
In in 2007 yet by consul.

8 o sy
T M Mgy

h'“lﬂmmr
hibited slower annual | 08 firm Mckinsey &

increments in June. Rel- Company  estimated

food groups ex-

1 . 3

& Peveent, lower thay itive 10 s aniual g0 | ikt 48 percent of work

the L1 pescent recird, inMay the index of eggs |

ﬂhﬁhﬁlﬂﬁi recorded & higher anmu-

Caital Negion (NCK). o e of 25 percent In
The ss-month - fuse, whie the ndex of o jobs. would be au-

e infton o 17 cereal prepurationi. tomated,  climinating

Philipplnes,
equivalent to 182 mil.

0.7 percent moath-
on-moath and 138
perCenl YEAL-DO-vEAr
to P5.295 rrillion.
“For June. the in-
crement in domestic
debl was caused by
net lssuance of gov-
Ermment v
amounting o PIS.94
billion. This was par-
offset by the

P480-million revalu

tially

the need for humun
WOrkers.

Trude and Indos.
iry Undersecretary Ha
faefita Aldabg had qied
this report al & press
briefing in Maluscanang
carlier this moath
she discusied steps be
kg taken by the goe.
ernmant o prepane job
automation and coun
Ier ity impact on the
Philippine labar fisrce.

Aldaba,  Bowever,
sought W ease fram
about job automation,
saying it could acrually
bring benefits like cre-
ale new joba,

“Recall when ATM
machines were first |n.
troduced and automa.
tion alarmists thoughi
that this would leag
o imassive unenploy
tent for bank tellers”
shie sald in 4 Viber Mmies-

ation of enshore dol
lar bonds dus b peso
appreciation oves the
pr.!'hhl-' the Tressury
said

On the other
hand., exteroal debd
declined 3.2 percent
month.on-monath
tritlioe

te PLETR

*doe to the net e

pavment of foreign

loans amounting to

sge
"But thin did ood
PPeil.  Bew it
ties werr actmlly one
shed Sor srrvice mdns

fenatce and  cash
rloading. Wuh ATM
e, ool of o
athons dropped whach
entabled banks to byl
mare branches moquar
g moke teller” e
dududed

She said the De
partment of Trade and

Indusiry s “MLQF

with the scademe, the

Prvate sector and othe
BOveTImIent

Department of Eduyey

tion, and Technicyl Ed.

AgenIes,
like the Commission
8 Higher Fducation,

Pyl
the sroager poo
el reduced  the
value of foreugs Jede
by Pl3s  Dullsee”
despite 43 LTRSS
of Puoe hilion Jue
po thied CurTenoY AP
previativs. swned:
g S the Theasury
Foreige el
nopctheless ross S

i_-gn_-c:ﬁ: WU - MR- VTR

Robots to invade PH industries,
but won’t be terminators—DTI

Ve way Phalp-
PO WOCKETY  Jimed
Pirpare M Sw 90

Bl of sutooaben
wis b upgrsde skl
TelTaan Al W tracnaimg
SRS B PR TrT
sl e ol et
e dgital and  obher
siills that ob autee
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ihe  Philippunes
ihe bl dhoubd po
tear the advent of mew
tchnology bocasse o
would allow the coun
iy o HMPIYE s coen
Petitiveness, devidog
Bew induuries  and
EVET CTOAM Dew ol
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el Openstors, W
Tainkenane, and man.

ucation and Skills De.
velopment  Authoriy,
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force.
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The bErther jn
gl 5 OEATTTIS Lagey
gext wemr will v foerle
et o it .
s UBderiecreiary
fad Eendrich T Chuy
s on Fricay (july 26).

(bea wmid  the
the Deparimens of .
‘:mmwlli—
muird hat the mmpracy
of sidttional tawey e
opETist.  ontidernd
g ‘i prodict, would
e e 2 0] percens
b om inflstion in
AN, the year tha the
e glirts ool
lcing more taxes from
eaditions]  cigarettes
detmmic  cigereties
ad thesr suppenad gzl
Sermative, vape

ke Republic Acy (RA)
Na 11346, which in-
TrEER L on Cigarertes
o P45 from carrely
P35 per pack sarmng
R Ty e
Intresse further i 2071
% P50 per pack P55
Per pack in 07 and
Pl per pack o 2073,
year sfter the snd of the
Dnsteste sdeninistration,

In 2878, the T

PH makes big leap

The Philippines
mmped 19 netcher o
ok 34th in the btew
Globel Innovation Index
IGH), marking the big:
P leap amanig South-
B Asian countries.

Seill, the 2019 tera-
tiem of G, which mea-
Mooy the performance
o countries in tevms of
Enovations (Le., patenits
Poduced, technological

rank fifih among cight
Asean  members  in-
cluded in the wrvey,
also besting Indonesia
ind Cambodia List
yesr, it ranked sixth.

Singapore retained
its lead (eighth in glab-
al rankings), followed
by Malaysia (35th).
Vietnam (42nd), Thai-
land (43rd]).

‘The countries weze

Whvancements), showed ranked based on their

Perlas ng Silangan Balits

More taxes on cigarettes seen
to have 0.1 percent impact
on inflation

e would also = wasa dscounted rate”  evidence  Sugpesting

ertion and Induuon
MRAIN) Aa  sso
raised Cgaretie trmes)
e,
Under RA 11344
Bested tobucco pood-
ects or e-cigareties will
be wmed PIO & pack
starting b 1, 2000, 1o
be followed by anmmd
increzses of 5 percent
Eartimg JOT1
Vapes., cartridges,
refifis, pods or contain-
en of Bguid soiutions
would be taxed P10 per
10 ml or & larger P50
ou top of PIG per ad
ditionsl 10 m] for vape
products being sold in
50 ml. Vape prodoc’

index), end another
that mezsured the re-
sult of these innovative
uvites  (innovation
output sub-index),

Overzll, the Phi-
ippines scored 3618
peints out of 100,

Switzerland, which
ranked first, scored
67.24 points.

The  Philippines
showed improvements
in the survey's grading
system, except under
market sophistication,
which amalyzed  the
country’s ability to al-
low firms or individu-
als to easily get credit.

cresse 5 pevenl aoem-
ally startiogin 221

Fimance Secrotary
Coris G Domingner
Il st werk wd he
found tmrs om edg-
areties and vape fo be
"o low™

“Target B to make
it equivalent o dga-
rettes” Dominguer had
propostl will be in 2
new Bl to be subymit-
ted to the 18th Coo-
EITIA

Domingues  had
wanted vapes, fioe Joul,
tor be taned per 45 m!
A 07 mi pod wogld
be txxed PILS0 each

which Dominguer szid

“Diespite
lop ranks, Philppines
presents @ number of
weall areas, which are
concentrated in the in-
nevation  imput  side.
These include ease of
starting s business, case
of getting credit, [and]
expenditure on educa-
tion,” the report said.

“Sclentific  and
technical articles and
new businesses are rel-
atively weak on the in-
novation output side”
it added.

Trade and Indus-
try Secretary Ramon
Lopez said the results

“The  approved
bill omly has PIOC he
sid For e-cigarenes,
Domingoer said, “we
poposed P45 per
pack smmilar to regular
ke

“These rates are
based on equivalency
of wolume of hesed
pack w0 regular pack
of cigarcttes” said the
finance chief in 2 previ
ous imierview

He had added thar
the DOF proposal was
to limit e-cigareties or
vape flavors to “those
it are almilar in regy-
lar tobacco and regular
menithol cigareties”

“There i3 stong

to rank 54th in Global Innovation

of various povernment
agencies in helping w
lmprove micro-, small.,
and meditm-sized en-
terprises (MSMEs),
“This is great news
for our nation and our
innovation  ecosystem
& 4 whole [y recog-
nizes the efforts of the
Varios Bovernment
agencies like [the| DTI
[Department of Trade
ind Industry], [the]
DOST |Department of
Selence and Technol-
ogyl, and (the] NEDA
[National  Economic
Development  Author-

e

that many other favors
tend to encoursge ini-
tiation and heavy use
among the young™ he
sand

The higher taxes
on cigarette and 1o
bucco  prodocts were
expectzd to generate an.
additional P15 billion
in revenoes next year to
AU ﬁmndn@ for
the Universz! Health
Carr program

The gOvern-
ment mesded about
P258 billion w fully
implement the Uni-
versal Health Care in
1020, and “sin” taves
Were among ils major

sources of funding.

Index

these recognired the efforts ity] in advancing in-

oovalion among  our
people and  MSMEs,
creating an innovative
culture, as well as in
building linkages with
academe and industry”
he zaid.

He said DTI ex-
pecied  further  im-
provements  in  the
country’s ranking with
President Dhsterte’s
green kight of the Phil-
ippine [nnovation Act,
which set up a Pl-hil-
lion fund, and the [p-
novative Startap Az
which granted inceq,
Hves 10 Dew busingsges,



$500-M

WB loan

The Fhilippines
in secking a fresh
$500- million loan from

the World Bank 1o sus
tafn its ongoing indtia
tives nimed a1 making
the country more resil-
jent and immediatcly
respond fo natural di-
BERTETH,

World Bank docu-
ments showed that the
proposed Third Thisas-
fer Risk Management
(DRM} Development
Policy Loan (DPL)
with a Catastrophe
Deferred-Drawdown
Cption  (CAT-DDO)
is being considered for
approval of the Wash
Ingron-based multilat
eral lenders board in
March next year,

The new develop:
ment palicy financing
to be implemented by
the Department of Fi-
nance will “strengthen
the pulicy and st

tutional  capecity  of

The Ayaki groups
pawer generation wnlt
AC Energy has entered
into @ deal on the trand
fer of s entire iter
esl In & §52-megawall,
coal-fired plant in Lanad
del Norte Lo it partnet
Power Partners Lid. G

Ayala Corp. said in
regulaiory filing that the

the povernment of the
Philippines o reduce
disaster risk, respond
to and recover from
natural disasters,” the
World Hank said

“This  will b
achieved by supporiiing
policy actions  alimed
ar further strengthen-
Ing the policy, regule-
tions and wstitutional
framework for disas
ter risk reductlon, and
further enhancing the
capacity o respond
and recover Trom di
sasters,” it added
Philippenes
4500

“The
eatlier  secored
million each mn crodit
lines for CAT-DIMO
| aned 2 in 2001 ahd
215, respeciively

The 2011 CAT
D) was the Hestiol
its-kipd Iquidiey facil

ity ip the Adli-Pacilie

rq-_iun.

l-‘|.|_.._ul._|||:-|': to the

World Buonk, the Phil

pramsaction  would 0
volve afl of AC Energy]
ehites bt (N Power Kaos
wwn{h.ﬂ!'lﬁlazu.ltlul
the price was still beingt
determined

A Energy holds
i B5-percent O
stake In the GNPK proj
ect, which lmabves thiee

generatars with a capac

pping guvernmens!
rn1'||;||"\.lnr for a third
(3R T3P0, wirh AT
THOCH dis “pnd vy 4
e imnviebiaie Higudd
ity i the allermath ol
severe  isasters Dl
isage imparianily de
vess 1o lechnbol sup
et fron tlee Worlsd
Bk o stremgthen
g wheilr evermll DML
palicy reforims and di
velgping inaiftatinnal
capacity i imipkenenl
she veforms ab the na-
tlanal and local lewels”

“This apperaliom
alue ailds an, the pec
vioix two DRM DEFIL
with CAT DDOs” the
lender added

The Workd Bob
pobed that the

i remained high

vulnerabie o sdve
matural eventd. which

srestis riklc 1o schieve

i PrvErT

|\.'|':II_| rrssth

iyl 1IE MW wh
The G PE Geerlaty
i enpected o be fully
i eamndercinl oper
thizn within this year,
“Ihe lransfer will
pe liplemented  in
trunches, with the £
nal tramfer prioe
b aggroid upen by the

jparties ai a later dane

& A on

Consumer Rights

21 3T

3330 ar BT A3

ey taking dnto acominl

ageeid acdigstanis

Avaly Corp aald

“Th poseriplet jie
ol the traneler s sabpect
1o eabisinctjon ol cermain
cantlithons precodent

||1.'J-...|:|'.E approvali by
the Philipgine Coope
ity Counsndsslon and

the feracders of the GRPR

A}';ﬂa anit divests stake in Mindanao power project

ol sidded

AL Hrergy's divest
menl [mm the (GNPR
w part of il plai @ -
Dalarncy ik r_‘.’lll.':l alnaT
portiobice a4 it plms o
jrow s renewable enee-
Iy nsse s with o target of
ichmeving af boast 5 gigs
walts nl gitributable re

nawable energy capacity

by 2025—representing
kall of the codnpany’ 10
{al |'i|l|!'rl1'l|||'

Taward this goal,
AL Energy last year also
enferes imlo an agree
ment with the Abaitix
group on the selldown
of the former's thermal

assets, including inter

ants in GNPower



