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DepEd kicks off 2019 ‘Brigada
Fskwela' in Cavite

The Department Foneo, Cavite
of Bducation (Depld) With rhis years
launched lasi May 186 theme, “Matalag na
the natlonal Kick-olf Bayan Pars sa Maunlad

[Mephad
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and caravan of the 2009 na  Paaralan,
Brigada Exkweln in Al-

ATI barge terminal
to rise in Cavite ecozone

Listed port op-
erator Aslan Terminals
LATT) will dievel

op barge termimal in

Ing

Cavite as part of lis ef
forts to expand services
bevamd the Inlerna
tonal gateway ports in
Muniln and Batangas
It will develop barge
terminal in Cebu

Philippine  Foo-
nomic done  Author-
ity (PEZA)
general Charito Plars
said that AT] is “going
to reglsier as o logiviics
hab provider becauss
they will develop Mag
tan Booromne and Cavite
Fcorone barge termi
nal”

“Mow they wall put
up barge terminals in

our ccozone in Mactan

director |

and Cavite,” Plaza sald,
The comntrys firmd
the

barge  termimal,

Cavite Gatewny Ter

DES TELY

mitnal in Tanea of In-  vember last vear.
)

wrnatlonal Container The
Terminal Services Inc,

was inaugurated in No

A pall-related machine necded replacement

Most voter registration
machines in Cavite faulty,
forced to shut down

More than half of
the machines wied 1o
identify vaters in pall
ing precincts in Cavite
wete Fuilty and had o
be shat down May 13
afternoon, an dection
official said

Asof 2 p.n, more
than 50 percent of the
26121 Yorer Registra-
tion Veriflcation Ma
chines (VRVMa) is
soed to the vote-rich
Cavite province were

shist down, sald Pro
vinclal Electwom 5u
pervinor Arnulio Fio
fuinto

Pll]quulul added
that 120 of the 2612
Yote Counting Ma

chimes [(VOMs) abio

needed to be replaced |

scross the eities and
municipalities of l.;l.wm.-
asof 2 pm

Fifteen YCMs in
Imiis Clty alone needed

replacement

| ‘Pﬂlupfm

S

terminal,
which has u capaclty of cargo from Intersa-

of 113,004 twenty-foot  Uonal ports 1o Manila

equivalent umits, al: 1o Cavite via harges
lows  trans-shipment and roll-on mofl-off op
erations, thus decon
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Fudents, 25 well as thesr
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to min the program for
them o remen enrolled
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RRR cut to ease

liquidity pressures
- BSP

The Monetary
Baard has concluded
that there s tight b
quidity in the market
& & result of the four
month delay in the na-
Teomal budger as it low
e banks’ reserve Htios
Wy redease PEEO billion-
P90 billion into the fi-
nancial system.

Bangko Sentral ng
Pilipinins Governor Ben-
Jmin E. Diokno said i
i stemnent that, in re-
ducing the Reserve Re-
quirement Ratio [RRR)
by 200 basis points
(bopsh, this should ad-

dress liguidity  presiure

CODCErTS,
“The Monelary
Board  expects  this

(RRR) adjustment 1o
help mitgate any fight-
e in domestic liquisd-
ity condibons due o
limited public expends-
e following the bud-
get impasse in the first
quarier of the year” satdd
Diekno,

The BSE will cui
the RRR by 104 bps el
fective May 31, followed
by 540 bps cach on June
28 and July 26 for a to-
1l 200 bps, and slashing

the ratio from 18 per-
cent ta 16 percent

B5P Dieputy Goner-
fof Piwin O, Guinigunsdn
sailed the RER discissbeay
has always been part of
the Mopetety Board reg-
ular meetings, and pare
of an ongoing internal
review o “enap oul the
operational  erthance-
merts” of the inberest
rade cormicor or [RC sys-
tem, which enabled the
ahft 10 an auction -based
open market aperation
thiree years aga

Gutnigands  said
these  regular  discus.
sions have slways been
directed at reducing the
REER, which they con-
sider as a fimancial inter-
miecimtion tas, Reduclng
the RRR, he added, is
“conuistent with the pre-
valling stance of mai-
ctary pollcy and in line
with reghonal nomma.”

Gulnigundo  said

thit based on the W5
consultatbans with
banks - and the talks
revolbved aroune varlows
operational refinements
te the IR syalem - the
cotsultationg were “gen-
erailv well recetved by
market participanis”

“With the IRC wys-
tem successhully in place
anil inflatbon returning
firmly ta the gowvern-
ment Targel range (of
two-four percent); the
B3P has scope to move
wwards mere market-
based  implementation
of menetary policy” he
.1'.I.ld.

“In particular, the
wuccesstul implensenta-
thon of the IRC system
#s well as the amend.
ients 1o the BSP Char-
ter, allowing the issu-
ance of BSP securities,
will provide the DSP
added flexibibity n de-
playing  market-based

order 1o absorh exces
Ugpuidity in the banking
system.”

Cidnlgundo added
that the BEP wall com-
tinue 13 have a lose
watch an ay tghtness
in Liguidity, which he
described o lemporary
anil transitory In potee

“The BEP will be
pulded by s latest 0
quidity  forecasts  und
assessment of Hquidity
conditlons i calibrat
ing approprigely  the
volumes in il various
liquidity facilities,” he
remarked,

The reduction In
the reserves ratis from
I8 percent to 16 percent
will apply only o the
reservabile lNabilliles of
universal and commer-
clal banks with the BSP,

Dlokno sald they
will be meeting again 1o
decide on the RER level
fsr wther banks. “The

ot the reserve requlre
menty for other hanks
and mon-bank el
institutions in e pext
rosnel of  peserve e
quireiment adjustmenis,”
v walal,

Diokno sald  thar,
aside frum recognizing
thght  Liguidity  condi.
thons, they decided 1o
adjusr the REE lewel
becouie they were con-
vinced It was the right
time while inflation
contined on s decline.
As of end-April, infla-
tion rate has averuged at
36 percent, within the
target range of two-four
prercent.

“The BSP was aly
gubded by the benlgn
inflatsan furecasts of 1.9
percent for 2009 and 3.1
pescent for 2030 (while)
inflatlon expectations
likewise
Increasing corvergence
with the BSPY inflation
target,” sild Dickne,
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Port users decry
‘arbitrary’ shipping

Truckers, Dbrokers
and Imporiers dectled
whit they alleged m
“arhltrary”  fies  Im
perseil by ahipping com
panlen is thay urged
pvernment 1o Inier
were b thin logielesl
nightmare  that  they
saled bn canialing prices of
comsiimar peodicta W
whyrocke! and affeciing
thie ecamimy

Mary Xapala, vice
president of the Con
feclovation of Trickers
Asaasciation of the Phil
ippines (CTAPL wold &
press conlenmnie  that
purt useri have to 6
dure with all kinds of
“arbiitrary” fers such as
demurrage,  detention,
contaiier  Imbalance
wurcharge, control fees,
peak  weasnn, among
others

A plomeer In Uhe
trucking fndustey, £a
pata
wicd to pay P40,000
pre
all covit, bt new they

wafd fropariers
container  overs

have o pay ax much
ai PI00,0HG per con
lainrer

Few inatance, |m
parters are given up W
5 dewa of frec ainfige
after which they will be
tlapped with demiar-
rage feen of P500 per
day tu PLOOG per day
of deloy.

Once they  have
emptied the contalners,
ihe empties have o be
returned tothe shipping
lines within a specific
timeframe. Bul, Xapats

lines’

saldd (hat, shipping lines
no longer have space
{0 wcenrimodate thelr
emplies. As such, they
are ilirectod to park
peivately owned  con
iy yards (€Y
where loickers peed o
[itse-vige fear @ Lo Hime
e bt mccesrrmmandaded,

Worse, they ane
slapped with detentlon
fres (PR00 0 day fo
20-foeter anad PI0000
fisr A foirled comtaln
1) fovr mert being abdle 1o
retuirn thess contalners
oy Hrne,

Simce 10 in taking
bangged 0 return thekr
emplles, lruckers can
no lunger make spc
wned  tripy. The ol
irnarmund has already
prof
ability and the Income
aof drivers and helpers
There ase 10,000 inucks
servlcing Manils poris

alfecied  their

and employing 20,000
warkers

‘Thene highly
wkellled earn
PLOOG per telp, Sheuld
they be able 1o make a
eecnnd trip, their sals

driwers

ries oould have been
very competitive com:
pared with the rales for
truck drivers |n Saudl
Arnibila

It s also no bonger
profitable for truckers,
Mon have scaled dewn
operathon while othess
have closed. Zapata,
who used 1o have 1,500
trucks, i now down
o 500. “I'm tired” she
sald,

fees

Lapati stresned 11
in the respomsibility of
tene shipping firma o
prorvliile for warehous-
ing facilities for their
emyries bul, “they are
Just sy collecting
feen”

“Yeiar whehoiises
are full w0 we cannol
nbod our emplies on
fieme anad you are charg:
Ing me for your own
fuisi, | am talking here
aboul  falrness  sakd
an Impirier,  whose
curtent  20-comalner
shipments have been
wiihheld by & shipping
company unless he aet
iles the P million fres
fior Wis 40 empties that
cannit yei be acoom-
modated by the ship
pring line

In the meantime,
Zapata said cormumers
are fhe oines afflected as
imparters have o pass
on all these high o
gistics coat in prices of
thewe goods

Zapata  nald that
this prablem has been
there for the past three
decades but anly wors-
encd in the last few
years because of the
country’s relience on
Imports. This was high-
lighted in 2014 when
Manila City Mayor Jo-
seph Estrada Imposed
the truck ban.

In fact, shipping
lines  alio  Imposed

container  imbalance
surcharge. which ia a

penally 1o importers
becuuse for every five

contalners of Imports,
iliete is only one con:
isiner of export that
they can ciffy

In one meeiing
Lapata sald oll CY op
eratory sdmitied of 125
percent uliliztion rate
but in one instance
pome CYs oulilde of
Manila salid they have
utilization rate of only
aborve 50 peroeni and
vt (hey could not ac-
commudate thelr emp-
lhen

Yapaia was depti-
cal abgut the utilization
ruie. She noted that
wome ermplies are sty
ally being dumped into
the country because it
I8 cheaper (P30 to P50
only per  contsiner)
o shock these emp-
ties here than in other
couniriey.

This  congestion
s expected w0 further
wornen with the antici-
pated 2.8 million met-
Fic ton fice importation
thiv year sa a resull of
the rice tarificailon
law. Flour traders are
il expected to import
200,000 MT this year.

Tradern  expect
port congestion to ag-
gravate  starting  July
this year.

Port  users  have
been urging the gov.
ernment o intervene
but they could not find
& government agency
that is directly in charge
of regulating the ship-
ping companies’ opers-
tiomns,
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Banks chee
cut in bank
reserves

bargesr Smancial inmen-
tioes cheered i May
17 the decimion of fi-
mancial  reguision o
progrevavely redoce the
emourt of b hanks
&re required 1o hold in-
aciive in their veuls,
wymg the mowe will
berip boowt the coumtry’s
ecomarmic grorwth.

In & sistement, the
Baniters Ameciation of
the Philippines (BAF)—
the umbeells orgentia-
temy of the coundryls
beggest banis—aaid the
move was alo timely
mnce the inflation rate m
the downeific PCOTEATYY
hat fallen to m 16-month
liwer 2 &off Al

“The I periend
cut i reseTvE Poguine
T recogniees  the
BSFy (Bangin Sewiral
o Pilipitas) effectire
nese in etrengthentng
the ceuntrys banking

sysiem. BAP prevident
Cerar Corming said ~H
& a bold move, coming
on the heels of 8 palicy
rate cut, but equally ag
progriate given how vor
finzncial pymem has ad
vanced onder the B5Fs
stewardship”™

Previows 1o the
Menetary Bossds Thure
day decisim W cut the
reserve requirement i
16 perornt frarn 18 per
cent Waggered over theee
memitha, BSF Crrvernor
Benparmin Diokno waid
banks had made knirws
b him ther plight that
the tight liquidity in the
local market wan driv
ing up their bearrow
ing snd lending rates
Ap recently as the mdber
week, horaever, the cen
fral bank chief sad that
these were some afficials
within the organization
wheiy were uncrmvinoed

that the liqaidity leved

in the hmancial sysiem
was thght.

The BAP wid that
mrving forwand, i wes
optimistic that the re
STV Medquirement FEfio
e ticteiin. Tegirrher wills
esmng of policy e
weaile] sustaan the g
INg CCONENTAL  [MEFRET)
tenm oof the Philippomc

“The  association
it eonfident that fhe
P!-zr.;:"rn Lemtral Wil
cotimee 0 cRErche i
regulatory  role  effec
tively 2 catalyst 1o bal
e ECr e u,rlr.n.rh
and  comumer  (unfi
dence in the bankisig
|r.|ju'.rr'|." Camning wad

eparalery,  Hieal
Cenrunercial  Panking
Cawrp chiel sconosmisl
Michae| Ricabort sl
the  reserw  requisc
memt cut “shiuld br
penerally padtive” fior

1]1! Il.I{HJ POy -JJI'J

linahcial markets
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Kuwait accountable for gruesome death of OFW - CBCP

The Catholic Bish-
opt’ Comierence of the
Philippines- Episcapal
Commmission  on M-
grants and ltinerant Peo-
ple (CBCF-ECMI) said
the recent killing of an
raverien Frliping worker
((FFW) in Karwall was
8 failure and wiolstion
of w0 sgrecrnent wigned

between the Philippines
and Kuwait em the pro.
tection of Filiging mi
ol wovkers

"I wan & faihire tm
their part and & clear
virdatiom of the signed
sgrerment,” eald CHBCR
BOMI chalfman  Bal-
angs Blaherp Meperii O
Santin, over  Church

rurt Hadio Vertlus, “The
Kuwiit  governmmen
in sccountable for the
gruesnmne death of mr
CIFW. Coemnstance [Day-
ag has nat been pro
tected. e sdded.

Cennslancia  Lug
Payag. & A7-year-old
herpsehiold

warker from Agedanan,

BETVICE

Inabsela, wan -L'idll_,lrll LIT]
Fawalt fn [anuary, 216,
and revurned in J00R on
a second comirsct with
her Farwaiti emplayer, the
Pepuriment of Foreign
Affales (DFA) waid, She
died] Tuesday from con
tigaleinin aesd heratonma,
“hr government

afficials should rest wlap

undll the Budlly s old1H
Inhed by liw, and {ustice
har Contancia i scrved
Thit abusive employer
misl  be proseculed,
andd justice be r;-ru]rri:d:
Santos stressed

The prelale calied
on the goverpment, in
cluding newly elected

efficlals, to creale more

b |h the country sa
Filipmos will not fave
v lisdve 1o work abroad,
ind to endct Liws for the
prrotection ol the crer 10
million CiFWa

“Please make Laws
thal will cresle more jobs
here wo that our people
will never be forced m

wrk jobi gbroad



